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ORQMWH * ULGRQH 3LRGD GL &UDQD

AHGL LRQH GH@D 91D GHOD HUFDVR ~ DIRWR
91D GHOD HUFDVR 7WDQM LRQVDAHLD  VHWWP ELH
7UD OH LQL]LDWLYH GL PDJJLRU VXFFHVVR GHJOL XOWLPL DQ
DQQRYHUDWD OD 9LD GHO OHUFDWR QDWD QHOO RWWLFD GL U
SHUFRUVR VWRULFR VX FXL YLDJJLDYDQR DWWUDYHUVR OD 9DC
SHUVRQH H PHUFL WUD 2VVROD H 6YL]]HUD GLYLHQH XQD SURS
WXULVPR OHQWR H FRQVDSHYROH UHVD SRVVLELOH GDOOT
FROODERUD]LRQH FRQ OH 3UR /RFR FRQ JOL HQWL ORFDOL H
JHUURYLD 9LJH]]LQD FKH SURSULR LQ TXHVWL JLRUQL IHVWHJ
FHQWHQDULR 'RSR VHWWH HGL]LRQL FRURQDWH GD XQD JUDC
SDUWHFLSD]LRQH SHU OD SURVVLPD HVWDWH DEELDPR SURJUD

GXH HGL]LRQL OD SUIFRRI) SOUWHQMNED 5H H DUULYR

D 6DQWD ODULD 0DJJLRUH GDU¢ OD SRVVLELOLWG¢ GL FRQRVFF
DQJROL FDUDWWHULVWLFL H OH SHFXOLDULW¢ DQFKH GL 9L0OO
JUD]LH DOOD SUHVHQ]D GHL ULVWRUL RUJDQL]]DWL GDOOH 3UR
$VVRFLD]LRQL GL YRORQWDULDWR

DWWHQGHUH LO JUXSSR FL VDU¢ OD YLVLWD DO O0XVH
&HQWRYDOOL H 3BHGHPRQWH LO ULHQWUR VDU¢ FRQ LO
\FKH FHOHEUD L DQQL GL DWWLYLW¢ H FXL 2 GHGLFD
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~QDXJXD] LRQH GHOUQQRYDVR 5 L XJ IR %RQDWRQ

1HO  \DIDQORWDVRUL  DQQLGD TXDQGR XQ JUXSSR GLDP DQW.

GHMD 0 RQIQD KD IRQGDR @ 6H] LIRQH &$—9DMI9LIH | R / R VMAWR JUXSSR GLVRAL
IRQGDRUFKH IQVHP H DG DOM_DP LFL KD UHD@ ] DR FRQ ® SIRSUH P DQL HQHUID H
WP SR @EHR LOUIXJIR FKH QHGDQOR GH@ VXD LODXIXUWD] IRQH a MR
LOARDVR DI P HP RUD GLXQR GL&RWR @ JXIGD DBIQD 3UP R YRQDWRQ

6LWQID FRQR Q1] IDB HOM @ FRQVMMQ] D HLD TXH@D GLXQ FOVAQD®! 1Q GHFIOR

/ DMMW YREQWIL GH. 6RA. H GH. &RAMERWRU KD SHP HAR 1Q GXH DQQL GL
P HWHUH D GIVSRM] LRQH @ VIAKWALD TXD®! ULXJ IR HVEXUARQMARR

4 XHWR JUKSSR GL YRERQWIL RIQL 1IOH VWP DQD QHOSHURGR VXFFHWLYR DAR
VARI@P HQR GH®I QHYL \LUHFDYD GD@ 9D 9LIH] ] R DODGH &RUMYHAFKIR D SIHGL
FROWP SLGLSHUFRUHQ] D YDUDELDGD@ TXDWUR D@ AQTXH RUH VD DQGDW FKH 1Q
UVRUOR 1Q EDVH DOFDUFR GLDWAH] ] LH P DWMUDQQH@R ] DIQR

$OFRWD RIJLWLGHYH ®RWR XQ JWDQGH UQI WD IDP HQR SHUTXDQWR IDMR H SLRSUR
SHU RQRWDWIH GHIQDP HOM L ®WR \DRULIFL @ 6H IRQH GHMGHD IHAMIJIDH 1O
SWRSUR AQTXDQWMP R FRQ QQDXIXUWD IRQH GL XQ UWIXJIR %RQDWRQ UQORYDR
QH@ IRWP D DGHIXDVR DI VRSLDI JLXQWM QRWP DAYH P D FKH UVSHAFKL DOFRWD ®
VSILVR FRQ FXL2 QDR

O DIRWR YHUE SUHVHOVR DLVRAH DIQDP P IQMADRUFAKH KDQQR FRQMEXIVR
P HAD D QRWP D GH® VWXWMLD FRQ FROQMEXW H RIIHUM DMDYHUR @
SDUMASD] LROH DA WDFFROD | RQGL $ GRW XQD 3IRGD

\\\\ .

|

0



A 1\

$0 %{17$/( ///////// /
Y DFREERL IRGH FRQ CVXVR &RP SUHQVYR $QGUHD 7HVWRUH 1D STUM GHD YIVD GHa /

6H LRQH V.Q GDO VXD |RQGD] IRQH 2 JQLDQOR LORWL YRERQWIULDAFRP SDIQDQR J@ |
DOXQQLGHM VFXRD SUP DUD H VHARQGDUD DA VFRSHWD GHADXRYR WULMRUR 1 HI@

XOP LDQQLI WD IH DG DEXQLEDQGL GHO&$—&HWD®I DEEIDP R SRR UHDT} | DUH GHL

SWRIHWUGLHGXFD] LRQH DP ELHQW®! AKH KDQOR UMARWR LQJLDGIP HQWR GHLUDUD] ] L

FRIQYRGN/

&RQICSLIRIHWR $ VFXRD GLO RQWIQD SHUMDV WLSURSRQH DI @DXXQQL

GHOMMVR XQ SHIFRUR GLDYYIF.QDP HQWR DAHVEXUARQMP R LHVSROVDELB! DIMDYHUF
HVFXUARQLI QDT ] DM DADSSURI RQGIP HQUR GH®! FDUDWUMARKH DP ELHQEBQGHO
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